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Top News for Today 

 Zomato: Zomato, Swiggy, Ola and Uber served petition filed by the Indian 
Federation of App-Based Transport Workers.  

 Zee Entertainment: Brand Zee gets merged in the new entity. New merged 
board will decide which brand to keep, says Punit Goenka.  

 Vedanta: Proposes to offer NCDs aggregating up to Rs 1,000 crore in one or 
more tranches and in this regard, is holding a meeting of directors on Dec. 27. 

 Tata Motors: Incorporated a wholly owned subsidiary named Tata Passenger 
Electric Mobility Ltd. 

 Axis Bank: Approves allotment of Rs 2,600-crore worth debentures at 6.99%. 

 Indiabulls Real Estate: Approves raising of up to Rs 1,500 crore via qualified 
institutional placement. 

 Cineline, PVR: Cineline to re-enter exhibition business via owned properties, 
to acquire additional properties on lease. Its various leave and license 
agreements with PVR are expiring in March 2022. 

 Great Eastern Shipping: To consider share buyback proposal on Dec. 27. 

 Somany Ceramics: National Company Law Tribunal, Kolkata Bench has 
pronounced an order approving the scheme of amalgamation of Schablona 
India Limited with self. 

 Kotak Mahindra Bank: Kotak Mahindra Prime acquires the Indian captive 
financing arm of Ford Motor Company, Ford Credit India.  

 Inox Wind Energy: To consider the proposal for raising of funds by way of 
private placement/ preferential issue of one or more instruments including 
equity shares on Dec. 27. 

 HFCL: Received the purchase order of Rs 119.1 crore, from one of the 
network and engineering service providers, for supply of optical fibre cables. 

Events of the Day 

 AGMs: India Tourism Development Corp. (11 a.m.); Balkrishna Industries; 
Astral 

 GAIL India: to consider proposal for mid-year dividend 

 RBL Bank: Met ApaH Capital Management on Dec. 21 and Surveyor Capital on 
Dec. 22. 

 Max Healthcare: To meet Polar Capital, Putnam Investments and Canara 
Robeco MF on Dec. 23. 

 Polycab India: To meet IIFL AMC on Dec. 23. 

 Cipla: To meet Antique Stock Broking Ltd. on Dec. 23. 

 IndusIns Bank: Met ICICI Securities Ltd. on Dec. 22. 

 Narayana Hrudalaya: Met Quantum Mutual Fund on Dec. 21 and ICICI 
Prudential Mutual Fund on Dec. 22. 

 ICICI Prudential: Met UTI Asset Management Company on Dec. 22. 

 ICICI Lombard General Insurance: Met Batlivala & Karani Securities India on 
Dec. 22. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56930.56 611.55 1.09 

Nifty 16955.45 184.60 1.10 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35753.89 261.19 0.74 

NASDAQ COM. 15521.89 180.80 1.18 

FTSE 100  7341.66 44.25 0.61 

CAC 40  7051.67 86.68 1.24 

DAX  15593.47 146.03 0.95 

NIKKEI 225 28655.92 93.27 0.33 

SHANGHAI  3625.38 2.83 0.08 

HANG SENG  23143.45 42.77 0.19 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.55 0.05 0.07 

USD / EUR 1.13 0.00 0.10 

USD / GBP 1.33 0.00 0.07 

USD / JPY 114.15 0.07 0.06 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1808.27 4.46 0.25 

Silver 22.84 0.02 0.09 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 73.10 0.33 0.45 

Brent Crude 75.66 0.37 0.49 

Natural Gas 3.97 0.00 0.10 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.47 0.01 0.08 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 62.12 0.53 0.86 

HDFC Bank 63.51 0.37 0.59 

ICICI Bank 19.37 0.45 2.38 

Infosys Ltd 24.53 0.31 1.28 

Tata Motors 31.50 1.12 3.69 

Wipro 9.41 0.11 1.18 

Institution Purchase Sale Net 

FII 6162.32 6989.58 827.26 

DII 5315.61 3722.20 1593.41 

Institutional Flow (In Crore)  22-12-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56930.56 611.55 1.09 1.48 2.96 4.93 22.58 

Nifty 16955.45 184.60 1.10 1.54 3.13 4.87 24.66 

BSE M Cap 24395.10 353.32 1.47 3.68 4.88 4.29 38.09 

BSE S Cap 28332.09 462.97 1.66 3.12 0.42 0.79 61.23 

Nifty MC 100  29659.10 451.35 1.55 3.98 3.91 2.38 45.10 

BSE Auto 24174.19 451.28 1.90 3.03 6.38 3.37 19.60 

BSE Capgoods 28108.87 553.06 2.01 1.94 1.26 6.21 52.78 

BSE FMCG 13385.35 62.36 0.47 2.51 5.01 12.24 6.80 

BSE Metal 19334.91 316.46 1.66 1.38 2.12 4.43 73.51 

BSE Oil&Gas 17331.13 225.99 1.32 4.19 4.32 2.40 26.06 

BSE Healthcare 24892.23 358.96 1.46 1.10 0.52 6.34 16.30 

BSE Power 3503.87 34.26 0.99 3.19 3.18 15.12 71.56 

BSE Realty 3758.19 106.97 2.93 5.00 7.05 4.52 58.47 

BSE ConsDur 42679.61 347.09 0.82 0.95 1.68 3.84 47.53 

BSE Bank 39784.66 472.12 1.20 4.97 6.38 8.06 15.93 

BSE IT 36221.14 322.88 0.90 3.32 4.77 1.24 49.95 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1808.27 4.46 0.25 0.49 1.06 3.75 3.46 

Silver($/Ounce) 22.86 0.04 0.18 1.60 3.41 1.50 10.53 

Aluminium 2811.25 76.25 2.79 8.81 4.37 3.78 41.95 

Copper 9639.00 79.50 0.83 4.61 2.00 3.63 24.80 

Zinc 3571.50 113.00 3.27 8.47 5.01 18.69 30.24 

Lead 2338.75 24.75 1.07 1.21 2.98 10.07 20.68 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.55 0.05 0.07 0.90 1.52 2.23 2.25 

USD Index 96.05 0.03 0.03 0.00 0.46 3.18 6.23 

YUAN 6.37 0.00 0.00 0.02 0.35 1.40 2.68 

GBP 1.33 0.00 0.04 0.18 0.23 2.72 1.08 

EUR 1.13 0.00 0.12 0.09 0.82 3.40 6.95 

YEN 114.15 0.04 0.04 0.41 0.88 3.34 9.26 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  233.55 5.30 2.32 1.58 0.97 24.46 77.07 

Cotton 108.83 1.56 1.45 2.87 6.16 20.77 49.27 

Sugar 19.26 0.52 2.77 0.16 2.53 4.04 39.16 

Wheat 814.50 0.50 0.06 5.71 6.11 11.81 29.23 

Soybean 1334.50 0.50 0.04 4.40 3.89 2.85 25.19 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35753.89 261.19 0.74 0.48 0.17 2.85 18.67 

Nasdaq 15521.89 180.80 1.18 0.28 1.61 3.12 21.54 

S&P 500 4696.56 47.33 1.02 0.28 0.12 5.56 27.28 

FTSE100 7341.66 44.25 0.61 2.38 1.03 3.72 13.02 

CAC40 7051.67 86.68 1.24 1.79 0.10 5.22 27.57 

DAX  15593.47 146.03 0.95 0.76 2.16 0.32 14.77 

Mexico IPC 52403.05 317.76 0.61 2.42 2.52 1.82 20.20 

Brazil Bovespa 105243.7 256.20 0.24 2.04 1.53 7.73 10.66 

Russian RTS 1601.93 28.43 1.81 3.95 3.64 8.63 17.21 

Japan Nikkei 28655.92 93.27 0.33 1.41 3.76 3.32 8.03 

Hang Seng 23143.45 42.77 0.19 1.41 6.11 5.57 12.14 

Taiwan Index 17925.91 98.82 0.55 0.79 1.47 4.96 26.03 

Shanghai Comp 3625.38 2.83 0.08 1.35 1.01 0.46 7.19 

KOSPI 2991.51 6.92 0.23 0.50 0.20 4.35 8.39 

Malaysia KLCI 1503.43 3.11 0.21 1.27 1.28 2.33 8.74 

Jakarta Comp 6564.87 36.07 0.55 0.44 1.68 6.89 9.27 

Philippine SE 7188.97 69.78 0.98 0.61 2.87 3.96 0.21 

Thai Exch 1626.79 4.54 0.28 0.19 1.19 0.27 14.88 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2229.00 65.00 2.83 16.36 17.90 52.07 63.66 

Baltic Dirty  788.00 13.00 1.62 1.87 4.65 28.34 69.10 

SG Dubai HY 6.13 1.26 25.87 8.51 78.20 308.67 728.38 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 73.10 0.33 0.45 0.98 6.89 0.29 51.89 

BRENT Crude 75.66 0.37 0.49 0.85 6.97 1.15 50.33 

Natural Gas 3.97 0.00 0.10 5.47 21.11 24.08 30.23 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.45 0.00 0.23 3.14 12.62 1.73 54.28 

UK 0.89 0.01 1.49 20.38 5.04 10.89 384.15 

Brazil 4.63 0.03 0.71 0.86 1.34 16.85 41.22 

Japan 0.06 0.00 1.64 31.92 17.33 58.97 416.67 

Australia 1.60 0.01 0.82 1.98 14.46 26.75 72.09 

India 6.47 0.01 0.08 0.84 1.80 5.31 9.37 

Switzerland 0.21 0.01 5.43 25.89 16.11 16.73 61.86 

Germany 0.29 0.01 4.25 18.61 2.66 9.57 50.76 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17050 and likely to remain range-bound in 
the price band of 16800-17100. 
 
The Nifty previous session ended 1.10% up at 16955.45. It opened on a positive note and remained extremely 
volatile throughout the session towards ending in green. Ending near days high suggesting further pullback to-
wards 17050 levels, however, broader downtrend is still intact. Hence sell on rise is advised. Nifty 17050-17100 
levels likely to act as the thick resistance as of now. Chart pattern suggesting downtrend likely to continue to-
wards 200 SMA placed around 16250 on daily. 
 
On the Nifty hourly chart, oversold leading indicators suggesting pullback, however, direction of the ADX still 
favoring the bears. Staying cautious on rise is strongly recommended. Intraday trading range is likely to be 
16800-17100. 
 
Nifty patterns on multiple periods suggest; recovery ahead of the weekly expiry likely to continue. However, 
considering the broader downtrend we still prefer sell on rise. Nifty 17050-17100 likely to act as the thick re-
sistance. 
 
The Bank Nifty previous session ended 1.22% up at 35029.50. It might get into the trading range of 34600-
35400. 
 
The Financial Nifty Fut trading range is likely to be 16200-16900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16800, 16700 Resistances- 17050, 17100 
 
 
Open Positional Calls- 
T+10 BUY  
|Cash Segment| WIPRO @ 670-665, TGT- 705, SL- closing below 645 
 
T+10 Positional Sell- 
|Futures Segment| COAL INDIA Fut @ 142-143, TGT- 133, Closing SL- closing above 148 
 
T+10 POSITIONAL SELL- 
|Futures Segment| GRASIM Fut @ 1610-1620, TGT- 1520, Closing SL- closing above 1670 
 
T+5 Positional Sell- 
|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- closing above 107 

Market Outlook &  
Recommendation 
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 Zomato: Zomato, Swiggy, Ola and Uber served petition filed by the Indian Federation of App-Based 

Transport Workers. Petitioners seek directions from the Supreme Court to the government to notify or rec-

ognize app based workers as 'workers' or alternatively as 'unorganised workers' or 'wage workers' under 

various labour legislations. 

 Zee Entertainment: Brand Zee gets merged in the new entity. New merged board will decide which brand 

to keep, says Punit Goenka. 

 Vedanta: Proposes to offer NCDs aggregating up to Rs 1,000 crore in one or more tranches and in this re-

gard, is holding a meeting of directors on Dec. 27. 

 Tata Motors: Incorporated a wholly owned subsidiary named Tata Passenger Electric Mobility Ltd. 

 Axis Bank: Approves allotment of Rs 2,600-crore worth debentures at 6.99%. 

 Indiabulls Real Estate: Approves raising of up to Rs 1,500 crore via qualified institutional placement. 

 Cineline, PVR: Cineline to re-enter exhibition business via owned properties, to acquire additional proper-

ties on lease. Its various leave and license agreements with PVR are expiring in March 2022. 

 Great Eastern Shipping: To consider share buyback proposal on Dec. 27. 

 Mahindra CIE: To meet on Feb. 22 to consider Q3 results. 

 Somany Ceramics: National Company Law Tribunal, Kolkata Bench has pronounced an order approving the 

scheme of amalgamation of Schablona India Limited with self. 

 Kotak Mahindra Bank: Kotak Mahindra Prime acquires the Indian captive financing arm of Ford Motor 

Company, Ford Credit India. Acquisition gives Kotak Prime access to over 16,000 customers with outstand-

ing loans of Rs 425 crore. 

 Mindspace REIT: CRISIL Ratings has assigned ‘CRISIL AAA/Stable’ to its non-convertible debentures of upto 

Rs. 100 Crores. 

 The Phoenix Mills: National Company Law Tribunal, Mumbai Bench has approved the scheme of merger by 

absorption of Phoenix Hospitality Company Pvt. Ltd. into the company. 

 Inox Wind Energy: To consider the proposal for raising of funds by way of private placement/ preferential 

issue of one or more instruments including equity shares on Dec. 27. 

 HFCL: Received the purchase order of Rs 119.1 crore, from one of the network and engineering service pro-

viders, for supply of optical fibre cables. 

Today’s  Highlights 
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Most Asia Stocks Up as Traders Mull Virus Studies 

Most Asian stocks gained Thursday after U.S. shares rallied on bets that the economic recovery will weather 

temporary disruption from the flareup in omicron coronavirus cases. Equities rose modestly in Japan and China, 

but technology stocks in Hong Kong struggled amid a slide in JD.com Inc. Tencent Holdings Ltd. plans to distrib-

ute more than $16 billion of shares in the online retailer to investors as a one-time dividend. Trading volumes 

thinned in some markets ahead of Christmas.  U.S. futures were steady after the S&P 500 closed in on its record 

high. Brighter consumer confidence and home sales aided sentiment, as did studies signaling omicron may be 

less likely to land patients in hospital than the delta variant. At the same time, officials remain cautious since 

omicron spreads quickly. In China, the central city of Xi’an is tightening rules to curb a Covid outbreak. The dol-

lar held most of a drop from U.S. hours and Treasury yieldswere steady. Oil extended a rally to about $73 a bar-

rel. Bitcoin slipped toward $48,000.  

Tesla Seeks First U.S. Battery Graphite with Syrah Supply Deal 

Tesla Inc. has agreed to take the majority of battery-ready graphite from a production facility planned in Louisi-

ana, as it races to secure supplies of the key material in a market dominated by China. Melbourne-based Syrah 

Resources Ltd. will supply Elon Musk’s company with graphite anode material for an initial four years, with an 

option to buy additional volumes subject to further expansion at Syrah’s Vidalia plant, the Australian company 

said in a statement. The Louisiana facility is planned to process graphite from Mozambique to become the first 

U.S.-based source of graphite anodes for the country’s fast-growing electric vehicle and lithium-ion battery 

manufacturing industry. The deal with Tesla would help underpin a final investment decision on the production 

plant expected next month and help secure local supply, Syrah’s Managing Director Shaun Verner said by tele-

phone. China produces almost all of the graphite used in producing materials for anodes, demand for which is 

forecast to increase fivefold by the end of the decade. 

Jet Fuel Joins Oil Recovery at Last as Air Travel Strengthens 

The last puzzle piece needed for a complete recovery in oil demand is falling into place with air travel consump-

tion showing the first signs of sustained growth since the pandemic. Implied jet yield at U.S. refineries, or the 

percentage of crude oil turned into jet fuel, has risen consistently since mid-November and is holding at 9% or 

higher, data from the U.S. Energy Information Administration show. Typically, about 10% or 11% of crude is 

used to make jet fuel. Jet fuel has been the biggest laggard in the oil market’s recovery. For much of the pan-

demic, refiners were forced to limit how much crude they processed to avoid making jet fuel at a loss even as 

gasoline and diesel demand returned. Thanks to the steady return of air travel that trend is slowly reversing. An 

average of 1.88 million passengers per day took to the air in the first 21 days of this month, more than double 

compared with the same period last year, according to the Transportation Security Administration. This is a con-

tinuation from strong November numbers, which also more than doubled from the year before. 

 

Global News & Views 
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South Korea to Release 3.17 million Barrels of Oil from Reserves 

South Korea will release 3.17 million barrels of crude and oil products from its strategic stockpiles from January 

to March as part of a joint effort with the U.S. and other major consumers to rein in higher prices. The nation 

will release 2.08 million of crude to South Korean refiners and 1.09 million barrels of oil products will be re-

leased via auctions, the nation’s energy ministry said in a statement on Thursday. The decision comes as the 

price of fuels such as gasoline soar in the U.S., and major oil importing nations grapple with rising inflation. The 

U.S. began lobbying Asian consumers to tap their reserves after OPEC+ rebuffed requests to return supply to the 

market more quickly. South Korea, home to some of Asia’s most sophisticated refineries, consumes about 2.6 

million barrels of oil a day. It has nine stockpiling bases operated by state-run Korea National Oil Corp. With ca-

pacity of about 146 million barrels, it held 97 million as of August, excluding reserves for international joint 

stockpiling.  

China Lockdown; U.S. Supreme Court to Hear Rules 

The Chinese city of Xi’an imposed tough restrictions on its 13 million residents Wednesday after mass testing 

this week identified 127 Covid infections. The U.S. Supreme Court will hear arguments on President Joe Biden’s 

vaccine requirements for large employers on Jan. 7. U.S. regulators gave emergency authorization to Pfizer 

Inc.’s Covid pill for people at high risk of severe complications. Australia’s most-populous state has again seen a 

record high daily Covid-19 tally as omicron becomes the dominant strain while its health system appears to be 

coping so far. A study in India found a 41% increase in excess deaths during the pandemic.  

Global News & Views 
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Auto / Auto Ancillaries 

Govt introduces BH series registration mark for new vehicles 

Auto industry hopes for smooth ride in New Year after a bumpy 2021 

Used car sellers are on a hiring spree as demand shoots through the roof 

e-Ashwa Automotive launches range of electric two-wheelers 

Electric two-wheelers sale rise after remodelling of FAME -II scheme, says govt 

Hero Electric ties up with HDB Financial Services for retail finance 

Banking & Finance 

SBI, Union Bank to go ahead with Swiss Challenge auction for KSK Mahanadi Power loans 

Physical and digital modes of financial services to co-exist in India: SBI chairman Dinesh Kumar Khara 

Technology bringing disruption in financial services sector, need for level-playing field: KV Kamath 

RBI rejects Religare Finvest's proposal to rename itself 

Online merchants can lose up to 40 pc revenues after December 31 due to tokenisation of user card info 

Kotak Bank arm acquires portfolio from exiting Ford's captive finance unit 

Metals/Mining/Power 

Coal sector continues to be strong and stable: Coal India's Pramod Agarwal 

Power ministry working on resource adequacy plan guidelines 

Tata Steel UK plant helps build world's largest offshore wind farm 

IT/Telecom/Media 

ZEE-Sony merger could face legal hurdles 

Airtel Business, IBM deploy cloud solution for group of milk producer cos 

Jio vs Airtel, satcom firms on auctioning satellite broadband spectrum 

Pharma/Fertilizers/Healthcare/Chemical 

US nod in Hand, Pfizer is looking for partners to make Covid drug in India 

Pfizer pill becomes 1st US-authorized home COVID treatment 

Vaccine maker Serum waives AstraZeneca shot indemnity for refugee programme 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/govt-introduces-bh-series-registration-mark-for-new-vehicles/articleshow/88437865.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-industry-hopes-for-smooth-ride-in-new-year-after-a-bumpy-2021/articleshow/88426346.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/used-car-sellers-are-on-a-hiring-spree-as-demand-shoots-through-the-roof/articleshow/88437461.cms
https://economictimes.indiatimes.com/industry/renewables/e-ashwa-automotive-launches-range-of-electric-two-wheelers/articleshow/88441125.cms
https://economictimes.indiatimes.com/industry/renewables/electric-two-wheelers-sale-rise-after-remodelling-of-fame-ii-scheme-says-govt/articleshow/88441049.cms
https://economictimes.indiatimes.com/industry/renewables/hero-electric-ties-up-with-hdb-financial-services-for-retail-finance/articleshow/88429957.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-union-bank-to-go-ahead-with-swiss-challenge-auction-for-ksk-mahanadi-power-loans/articleshow/88443194.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/physical-and-digital-modes-of-financial-services-to-co-exist-in-india-sbi-chairman-dinesh-kumar-khara/articleshow/88441042.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/technology-bringing-disruption-in-financial-services-sector-need-for-level-playing-field-kv-kamath/articleshow/88433024.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-rejects-religare-finvests-proposal-to-rename-itself/articleshow/88443183.cms
https://economictimes.indiatimes.com/industry/banking/finance/online-merchants-can-lose-up-to-40-pc-revenues-after-december-31-due-to-tokenisation-of-user-card-info/articleshow/88438943.cms
https://economictimes.indiatimes.com/industry/banking/finance/kotak-bank-arm-acquires-portfolio-from-exiting-fords-captive-finance-unit/articleshow/88438457.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-sector-continues-to-be-strong-and-stable-coal-indias-pramod-agarwal/articleshow/88443368.cms
https://economictimes.indiatimes.com/industry/energy/power/power-ministry-working-on-resource-adequacy-plan-guidelines/articleshow/88438122.cms
https://economictimes.indiatimes.com/industry/renewables/tata-steel-uk-plant-helps-build-worlds-largest-offshore-wind-farm/articleshow/88433695.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/zee-sony-merger-could-face-legal-hurdles/articleshow/88442789.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-business-ibm-deploy-cloud-solution-for-group-of-milk-producer-cos/articleshow/88438277.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-vs-airtel-satcom-firms-on-auctioning-satellite-broadband-spectrum/articleshow/88430624.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/us-nod-in-hand-pfizer-is-looking-for-partners-to-make-covid-drug-in-india/articleshow/88442898.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pfizer-pill-becomes-1st-us-authorized-home-covid-treatment/articleshow/88439563.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/vaccine-maker-serum-waives-astrazeneca-shot-indemnity-for-refugee-programme/articleshow/88438864.cms
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FMCG/Retail/Textile/Food 

HP announces local manufacturing of multiple PC products 

Income Tax raids at Oppo, Xiaomi, Rising Star, Dixon offices 

India sees chipmakers starting local manufacturing in 2-3 years 

Demand outlook robust despite Omicron: Amway's Milind Pant 

New GST rates on textile likely from January 

Amazon sues Enforcement Directorate in the battle for Future Group 

Amazon files writ petition in Delhi HC seeking clarification on scope of ED's probe into foreign exchange violation 

Amway sees India as one of top 3 priority markets, aims scaling up Indian business to 20K cr in long term 

Hospitality/Aviation/Logistics 

FMCG player CavinKare forays into quick service restaurant business with Jango'z 

Gautam Adani seeks $1 billion in bonds to refinance Mumbai airport debt 

Jhunjhunwala-backed Akasa Air unveils airline's 'Rising A' brand logo 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/hp-begins-manufacturing-laptops-multiple-pc-products-in-india/articleshow/88429523.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/income-tax-raids-underway-at-oppos-distribution-partners/articleshow/88428682.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-sees-chipmakers-starting-local-manufacturing-in-2-3-years/articleshow/88426694.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/demand-outlook-robust-despite-omicron-amways-milind-pant/articleshow/88442999.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/new-gst-rates-on-textile-likely-from-january/articleshow/88443073.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-sues-financial-crime-agency-in-latest-twist-of-indian-battle/articleshow/88439097.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-files-writ-petition-in-delhi-hc-seeking-clarification-on-scope-of-eds-probe-into-foreign-exchange-violation/articleshow/88436748.cms
https://economictimes.indiatimes.com/industry/services/retail/amway-sees-india-as-one-of-top-3-priority-markets-aims-scaling-up-indian-business-to-20k-cr-in-long-term/articleshow/88433363.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/fmcg-player-cavinkare-forays-into-quick-service-restaurant-business-with-jangoz/articleshow/88434700.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/gautam-adani-seeks-1-billion-in-bonds-to-refinance-mumbai-airport-debt/articleshow/88436338.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-unveils-brand-identity-with-rising-a-symbol-its-your-sky-tagline/articleshow/88432527.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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